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OATH OR AFFIRMATION

I, Roland Manarin ,swear(or affirm) that,to the
best of my knowledge and belief the accompanying fmancial statement and supporting schedules pertaining to the firm of

Manarin Securities Corporation - as of

December 31 ,20 14,are true and correct. I further swear (or affirm) that neither the company nor any
parmer,proprietor,principal officer or director hasanyproprietary interest in any account classified soley asthat of acustomer,except as follows:

NONE

Signature

President-Owner

Notary Public

WMt.WIMF-ObsitMims
omtscuttæ8IM

This report** contains (check all applicable boxes): Eglissentert
W (a) Facing page.- (b) Statementof Financial Condition.- (c) Statement of Income (Loss).- (d) Statement of Cash Flows.

g (e) Statement of Changes in Stockholders' Equity or Pattners' or Sole Proprietor's Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.- (g) Computation of Net Capital.
D (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
D (i) Information Relating to the Possessionor control Requirements Under Rule 15c3-3.
D (j) A Reconciliation, includingappropriate explanation, of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements UnderExhibit A of Rule 15c3-3.
D (k) A Reconciliationbetween:the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.
g (1) An Oath or Affirmation.- (m) A copy ofthe SIPC Supplemental Report.*

O (n) A report describing any material inadequacies found to exist or found to have existed since the date of thepreviousaudit.

**For conditions of coil fidentIal treatment of certain portions of thisfiling, seesection 240.17a-S(e)(3).
*TheCompany is exempt from the filing of the SIPC Supplemental Report as net operating revenues are less than $500,000.
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McCladrey Lt.P

1299 Famam St.. Ste. 530
Landmark Center
Omaha, NE 68102-1127MoGlá ey O 402.344.6199 F 402.344N101
www.rncgladrey.com

March 16, 2015

To the40grd ofbir#ctoriand Management
Manarin Securities Corpoestion

in planning and performing our audit of the financial statements of Manarin Securities Corporation as of
and for the year ended December 31, 2014, in accordance with the standards of the Public Company
Accounting Oversight Board (United States), we considered Manarin Securities Corporation's intemal
control over financial reporting (intemal control) as a basis for designing our auditing procedures for the
purpose of expressing our opinion on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control. Accordingly, we do not express an opinionon the effectiveness of the Company's intemal control.

Our consideration of internal control was for the limited purpose described io the preceding paragraph
and would not necessarily identify all deficiencies in intemal control that might be significant deficiencies
or material weaknesses. However, as discussed below, we identified certain deficiencies in intemal
control that we consider to be significant deficiencies or material weaknesses.

A deficiency in internal control over financial reporting exists when the design or operation of a control

does not allow management or employees, in the normal course of performing their assigned functions, to
prevent or detect financial statement misstatements on a timely basis. A deficiency in design exists when
a control necessary to meet the control objective is missing, or when an existing control is not properly
designed so that even if the control operates as designed, the control objective would not be met.A
deficiency in operation exists when a properly designed control does not operate as designed or when the
person performing the control does not possess the necessary authority or competence to perform thecontrol effectively.

A significant deficiency is a deficiency, or a combination of deficiencies, in intemai control over financial
reporting that is less severe than a material weakness, yet important enough to merit attention by those
responsible for oversight of the company's financial reporting. We consider the following control
deficiency to be a significant deficiency:

The Company does not have proper controls in place to ensure the check blotter is accurate or to
review the check blotter for exceptions. Incorrect data within the check blotter was identified and
exceptions not identified by the Company were found during audit testing. The Company should
implement controls to review the information included in the check blotter and to ensure
exceptions are properly identified in order to comply with regulations.
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BoardofDirectors andMariagefnent
MahafinSecuritiescorporathn
Marah16 20t$
Payé2

A matenal weakness is a deficiency, or a combination of deficiencies, in internal contrpi overfinancial
reporting, such that there is a reasonable possibility that a material misstatement of the company's annua¶
or interim financialstatements wili not be prevented or detected on a timely basis.We consider the
following control deficiencies to be material weaknesses:

The Company does not have proper controls in place to prevent or detect expense items that are
recorded in improper periods or prepaid expenses that are not amortized appropriately.As a
result, when the resultingadjustments were combined they resulted in a materialmisstatement,
they in order to properly account for expenses, the Company shoukiconsider adding a reviewprocess to their control environment

The Companydoes not malntain adequate records to determine that revenue amounts are
pmperly calculatedand received. As a result material mísstatementsimay occur.The Company
should consider completingan independent calculation of commissions eamed to ensure
amounts are properly reflected in fund statements.

We will separately communicate to management, in writing, identified deficiencies in intemalcontrol over
financial reporting that we determined not to constitute significant deficiencies or material weaknesses.
Certain identified deficiencies in intemal control over financial reporting that have been previously
communicated to management,inwriting, by us or by others within your organization will not be includedin that communication.

In connection with our reviewof the Manarin Securities Corporation's Exemption Report for the period
from June 1, 2014 through December 31, 2014, we identified the following exceptions to the exemption
provisions during our review: Two checks that were not released from possession and controlprior the
time limits established by Rule 15c3-3 under the Securities Exchange Act of 1934 were not property
identified by the Company in their Exemption Report.

This communication is intended solely for the information and use of the board of directors, managerrient,
and others within the organIZation and FINRA and is not intended to be and should not be used by
anyone other than these specified parties.
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.McGladrey

Report of indepelidënt Regiviteredsublic Accounting Fitni

To the Boaid o¶Directors
Mansr securitiamorporatibn
OmahA Nebraska

We have audited the accompanying statement of financial condition of Manarin Securities Corporation
(the Company) as of December 31, 2014, and the related statements of income, changes in subordinated
borrowings, changes in stockholder's equity and cash flows for the year then ended, and the related
notes to the financial statements. These financial statements are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based on ouraudit.

Except as discussed in the following paragraph, we conducted our audit in accordance with the standards
of the Public Company Accounting Oversight Board (United States).Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement Our audit included consideration of intemal control over financial reporting
as a basis for designing audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the Company's intemai control over financial
reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the accounting
principles used and significant estimates made by management, as well as evaluating the overall financiåt
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

The Company has not maintained adequate records of revenue. We were not able to satisfy ourselves by
other auditing procedures as to the faimess of revenue stated at $262,422 for the year endedDecember 31, 2014.

In our opinion, except for the effects of such adjustments, if any, as might have been determined to be
necessary had we been able to examine adequate records regarding the revenue, the financial
statements referred to above present fairly, in all material respects, the financial position of Manarin
Securities Corporation as of December 31, 2014, and the results of its operations and its cash flows for
the year then ended in conformity with accounting principles generally accepted in the United States.

As disclosed in note 6, the Company has filed a request with its regulator to cease operations in 2015.
Accordingly, the accompanying financial statements do not include any adjustments that may result forthe decision to cease operations.

Page 5



The supplementary information contained in supplementary information (the Supplemental information
has been subjected to audit procedure performed in conjunction with the audit of Manarirí Securities
Corporation's financial statements.The Supplemental information is the responsibility of Manarin
Securities Corporation's management. Our audit procedures included determining whether the
Supplemental information reconciles to the financial statements or the underlying accounting and other
records, as applicable, and performing proceduresto test the completeness and accuracy of the
information presented in the Supplemental information. In formirig our opinion on the Supplemental
information, we evaluated whether the Supplemental Information, including its form and content is
presented in conformity With17 C.F.R.§240n7a-5. in ouropinion, the supplementary information
contained in the supplementary information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

CirnabaNebraska
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Manarin $scurifies Co5oration
STATEMENT OF FINANCIALMONDITION

December 31,2014

Ä$$ETS

Cashand Equivalents $ 39;794
Concessions Receivable 40;747
Prepaid Expenses 40,837
Secured Demand Notegate4) , 350;000

Note Receivable -Related Party (biote3) 50A00
Deposits with Clearing Organizations andQthersMote4 338i959

TOTAL ASSETS 860,337

LIABILITIES

Cominissions Payable(Note 3) $ 68912
Accrued Expenses 59,596

Total Liabilities 127,608

Subordinated Borrowinga (Note 31 550$00

STOCKHOLDER'SEQUITY
Common Stock,

$1 Par Value, Authorized, 25,0n0Shares

Issued andautstanding, IO,0OOStates 10,000

Paid In Capital 17,453

Retained Eartings 355,276

Total Stockholder's Equity 382,729

TOTAL LIABILITIES AND ŠTOdKHOLDER'ŠEQUITY $ 860,337

See Notes to Financial Statements.
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ManarineSecuritiesCorporatiòn
$ÏÁÏÉMENT OF INCOME

For the YearEndédDecember 31; 2014

€ÖNd581ONŠAND FEEREVENUES 675,553

COleåSSIONS ON CONCESSIONS ARDME MVENI.fåS(NoW3) (162,269)

NET CONCESSION AND FEE REVENDES 513;284

ÖÏHER REVENUES

Intetestlñeose 0776
NetminalizedLosson Investmerita(Noin) (1;442)

Tötal OthetReienne 33£

NETREVENUES S13$18

EXPENáBS

ManagementFees(Note 3) 80,400

Erokerage and ExchangeFees F05;926
ÈÍdeßtBond and Insurance 40,272
ËrokšsiönalFees 61,195
OtherÉxpenses Ás38

Total Expenses 293,131

NET INCOME $ 220 48T

SeeNotes to Financial Statements.
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Manarin SecuntiesCo@ontion
STATEMENT OF CHANGES IN SUBØRDINATEDBØlROWINGS

For the Year Ended December 34 2014

Subordinated Borrowingsyanuary %2014 $ $50,00Ó

lacrease (Decrease)

Subordinated BorroveingeDeceniber3 I, N14 5 55%0a

SeeNotes to Financial Statements.
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Manarin Seturities Corporation
STATEMENT OF CHANGES IN STOCIOIOLDMESEQ(ilTY

For the Year Ended December 31,2014

Total
Common PaidÏty Retained Stockholdert

afeck CapkaL nitdings Equity

Balances; Deeetnher31,2013 $ MAN 1%455 $ 358 &85 $ 386,338

NetIngeme - - - - 220 48? 226pR7

Capítåtgiseributing 240£6 (226076¶

KaTances,December 31, 2014 $ Má® % %4%$ i Mt Š 82;£29

See Notes to Financial Statements.
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Mansin SecuritiesCorpuration
ŠÏATEMENTOF CASHELOWS

Foi the Year Ended December 31; 2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net1ncome 5 120,487Adjustments to Reconcile Net Income to

to Net CashProvided by Operating Activities:
Changes in Operating Assets and Liabilities

Increase inConcessions Receivable (IR,7RI)
Increase in Prepaid Expenses (29399)
DecreMeinChecks Drawn Against FuturesDeposits (14,024)
Decrease ín Accounts Payable (1}60)
Decrease in Commissions Payable (le5;76i)
Increase in Accrued Expenses 45;446

Net CashProvided by Operating Activities 95;608

CASH FLOWS FROM INVESTING ACTIVITIES

Increase inNote Receivable - Related Party (50,0ÔÓ)
Decrease inAffiliate Receivable, PrepaidManagement Fees Šd4,49$
Increase in Deposits with Clearing Organizations and Others (109,105)

Net Cash Providedby Investing Activities 1452588

CASH FLOWS FROM FINANCING ACTIVITIES

Capital Distributions (224;096)

NET INCREASE IN CASH AND EQUIVALENTS 16,900

CASH AND EQUIVALENTS AT BEGINNING OF YEAR 22;894

CASHANDEQUIVALENTS AT END OF YEAR $ 3994

See Notes to Financial Statements.
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CashFloW$upport
Decembat31, id14

2013 2014 Change
ConcessionssReaivable 20.966 40,747 (19,781)
repaleEggentes 11,438 40,837 (29;399)

ChaierDMwn Against Puture:Deposits 14,024 - (14,024)
AcadîtiPayable 1,360 - (1,360)
CoñiásióMPagable 173,773 66,012 (105,761)
Áottged B*pensäs 14,150 59,596 45,446

19etIneóme 201,058

	¼�°�Ô_ambygrafiggAetinties76,179

3ToteattehtahanRelatedPatty 30,000 (50,000)
Anáte RgelyablearäpedManägementFees 304,496 - 304,496
Deposits*iilidientidgOrganizatióbsand0thers 229385% 338,959 (199,108)

Cashbows RomTayestinghetialties 145,388

Disttibutions (224,Ò96)

Cash FlowsErgmyinancingActivities (224,096)

Net Increase (Oecréase)inCash (2,529y

ÉdginningCasli 22,894

EndingCash 20365
CashkerTB 39,794

Variance (19,429)
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Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS

Deceniber 31, 2014

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the significant accounting policies consistently applied in the preparation of the
accompanying financial statements is set forthhelow.

Oraanization and Nature of Business

Manarin Securities Corporation (the "Company") is a broker-dealer registered with the Securities
and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory
Authority (FINRA). The Company is a Nebraska corporation and offers an array of financial
service products including both equity and debt securitles and variable annuity insurance
products through independent contractor brokers.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and

assumptions that affect the reported amounts of assetsand liabilities and disclosure of contingent
assets and liabilities at the date of the financial statementsand the reported amounts of revenues

and expenses during the reporting period. Actual results could differ from those estimates.

Concessions Receivable

The Company's concessions receivable consists principally of concessions receivable from
mutual fund companies, clearing organizations and others. Management believes all concessions
receivable are collectible; accordingly, no allowance for doubtful accounts is required. If
amounts become uncollectible, they will be charged to operatíons when that determination is
made.

Concentration of Credit Risk

The Company has several financial instruments that potentially subject the Company to credit
risk The Company maintains bank accounts in which the balances sometimes exceed federally
insured limits. The Company's concessions receivable and secured demand note are also subjectto credit risk.

The Company is an introducing broker-dealer firm, whicheprocesses tertain oiders thretigh
tntual fund companiet ahd clears stóck related orders -through relearing organizations. The

Company may be expoked to risk in the event that & jntãl fund nompâtig of clearing
organization nould noi fulfill its obligations, It is sheCompany'spolicy to review asnec:essary,
the credit standing af the mutual futid companies and clearing organizations.

Revenue Recognition

Concessions and fee (126-1) revenues aresecorded in the period services are provided and
reflected in revenue from sale of investmentecompany shares. Fees owed to selling brokers or
other servihing parties are recorded as expenses in the period as incurred. Commissions and
related clearing expensesare recorded on atrade-date basis assecurities transactions occur.
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Manarin securities Corporation
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE 1-SUMMARY OF SIGNIFICANT ACCOUNT POLICIES-(Contmued)

Income Taxes

The Company, with the consent of its stockholder, elected under the.laternal.Revenue Codeto be
taxed asan S Corporation. Accordingly, taxable income,deductionsand credits flow through to
the stockholder each year as earned and are reported on his personal income tax returns.
Therefore,.no provision or hability for current income taxes has been mcluded in the financial
statementsof the Company.

The Company follows the provisions of FA$B Codification Topic 740-10 related to uncertairs
income.faxpositions. Management believes there arenovmeestainincometax positions taken
which would require the Companyto reflect a 'liability for enrecognized tax bpnefits on íbe

aaccompaningstateinentof financial condition.

�À�„_|_toitsstockholder in amounts sutieletit to

cover any iticemetaxes he isrequired to pay on the Compan†staxable income.

The Company is no longer subject to income tax examinations by federal,state, or local tax
authorities for years before December 31,20i 1,

The Company reports certain expenses differently for firumcial statement purposes than for
income tax return purposes. At December 31, 2014, there were accumulated ternpórary
differences relating to accrual to cash differences of approximatd) $85,427 which will increase
income for tax return purposes in the future asthey reverse.

SubsequentEvents

The subsequent events for the Company have been evaluated through the issuance of the
financial statements. Other than what is disclosed in Note 6, it was determined thatthere were no
subsequentevents to recognize or disclose in the financial statements.

NOTE 2 - FAIR VALUE MEASUREMENTS

FASB Codification Topic 820-10 (FASB 820-10) defines fair value, establishesa framework for
measuring fair value, and establishes a fair value hierarchy whiehprioritizes the inputs to
valuation techniques Fair value is the price that would be receivéd to sell an asset or paid to
transfer ali4bility in anorderly transaction between market participants at the measurement date.
A fair value measurement assumesthat the transaction to sell the asset or transfer the hability
occurs in the principal market for the assetor liability or, in the absenceof a principal market,the
most advantageous market. Valuation techniques that are consistent with the market, income or
cost approach, as specified by FASB 820-10, are usedto measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to rueasure fair value
into three broad levels:
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Mahafia Securities Corporation
NOTES TO FINANCIAIATATEIViMNTS

Deember31, 2014

NOTEE- FAÍRVALUE MEASUREMENTS --4Gontinuedi

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Level 2 inputs are inputs (other than quoted prices included within level 1) that are
observable for the asset or liability, either directly or indirectly.

• Level 3 inputs are unobservable inputs for the assetor liability andrely on management's,
own assumptions about the assumptions that market participants would use in pricing tite
asset or liability. (The unobservable inputs should be developedbased on the best
information available in thecircumstances ahd may include the Company's own data.)

The asset's or liability's fair value measurement level within the fair value hierarchy is based on
the lowest level of any input that is significant to the fair value measurement. Valuation

techniques used need to maximize thó use of observable inputs and minimize the -use of
unobservable inputs.

The following is a description of the valuation methodologies used for assetsmeasured at fair
value. There have been no changes in the methodologies used at December-31, 2014.

U.S.Government Securities: Valued at the closing price reported on the active market on which
the individual securities aretraded.

The following table presents the Company's fair value hierarchy for those assetsmeasuredat fair
value on a recurring basis as ofDecember 31,2014.

M | Level 2 Level 3 Total
Deposits with Clearing

Organizations and Others:

U.S. Treasury Bond 535,574 - - $35,574

NOTE 3 - RELÅtBD PARTY NANŠACTIONS

ManagementEees

The Company has entered into an agreeinent for the allocation of certain shared expenses
incurred by Roland Re Manarin & Associatese Inc. (RMA), K conipitiy affiliatéd by common
ownership. Under the terms of thesagreement, the Company is allocated its portion ofshared
expenses when incurred, which amounted toi8d,40O for the yearendedDecember 31 2014,

Subordinated Borrowings

Tha Company has entered into a $350,000 non-interest bearing secured demand note collateral

agreement with RMA, due September 2020. This note is collateralized by marketable securities
held by RMA that had a market value of $1,128,672 and an adjusted market value of $810,701
after deductions for regulatory haircuts at December 31, 2014. Subordinated borrowings are
available in the computation of net capitalunder the SEC's uniform net capital rule. To the
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Manarin Securities Corporation
NOTES TO FINANCIAL STATEMENTS

December 31,2014

NOTE 3 - RELATED PARTY TRANSACTIONS -(Continued)

extent that such borrowings are required for the Company's continued compliance with minimal
net capital requirements,they maynot be repaid.

Note Receivable- Related Party

The Companyhasa $50,000 non-interest bearing, unsecured, due on demandnote receivable

from RMA. The note has no specifred repayment date but is expected to berepaid during2013.

Concentration of Revenue

The13fethneAchievement Fund, amutoal fund managedby Manarin Investment Council, 1,2D,
a, company affiligted by cosmon ownership, accounts for "70.68%pf revemie and76,70% of
receiyables.

NOTE 4-NET CAPYPALREQUIREMÏšNTS

The Company is subject to the SEC Uniform Net Capital Rule (SECRule 15c3-1), which
requires the maintenance of minimum tiet capital and requires that the mtio of aggregate
indebtednesstonetcapital,both as defined, shall not exceed 15 to 1. At December31,2014, the
Company had net capital of $630,879,which was $530,879 in excessof its required net capitalof
$1Ò0,000.TheCompany'snet capital ratio was 2023 to 1.

NOTE 5 - CONTINGENCIES

The Company is involved in legal actions arismg m the normal course of business. In theopinion
of management, such matters will not have a material effect upon the financial position of thp
Company.

Pershing, LLC, the custodian, requires a mmimum deposit of $25,000,quarterly minimum
expensecharges of at least $18,000, anda termination fee of $75,000.

NOTE6- SUBSEOtJENTEVENTS

The Company hasselected Geneos Wealth Management, Inc. (Geneos), an independent broker-

dealer, to supportthe Company's ability to service current and future clients and to strengthen
product offerings. All assets and transactions were assigned to and assumed by Geneos on

February 2, 2015.As the Company winds down operations, it will be liquidated. On March 13,
2015 the Company filed a request with the Fmancial Industry Regulatory Authority to withdraw
as a broker dealer.
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Manarin SecuritiesCoiporation
COMPUT4k'DÔlWORNËÌCAPITAL UNDER RUDR1503-1uiT IE SECURITIES AND

ÉXCHANGECOMNilŠ$iðN
December 31 Žðii

schedulei

NET CAPITAL

Total Stockholder's Equity $ 8%%9
Subordinated Borrowings Allowable lagonigniatãonDENet:Capital $6OdÖ

Tota) Capital and Allowable Subordinafe®orrowhig Nity

Deductions
Nonallowable Assets

ConcessionsReceivable 4M6
Deposits with.CIêaring Ord %AiansanfØihers 2ßig
Affiliate Recefvable 5Dådá
Prepaid Expenses 3969

Haircuts on Securities 1}18
Total Deductions 9dp11

NET CAPITAL $ 636&58

AGGRÊdATRÌåIDEBTEDNESS

Cominissións Payäble 5 68;012

Accrued Expemes 59,$Ö6

AGGREÚATEINDEBTEDNESS $ IM6ÖB

CAPITAL REQUIREMENTS

Nót Capital $ 636468
Less: Greater o(62% ofángregétaladebtedness,orMinimunrRequired (100,000)

NET CAPITÄL INEXCES$OFNEQÚIREMENTS $ 536,358

EXCESS NET €ÀPITAL AT 1000 PERCENT S 623,397

RATIO OF AGGREGATE INnEBTRONESETO NET CAPITAL .2023to 1
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Manarin Secttrities Corporation
COMPUTATION FORÖËTERMINATION OF RESERVFJEEQUIREMENTS UNDER

RULE 1503-3

December 31,2014

Scheggle11

None; the Cornpanyisexempt from Rule 15c3-3 of the Securities andExchange Commission
pursuant to the profisions of subparagraph (k)(2)(ii) thereof

INFORMATiGN RELATING TO POSSEN#(ONORCONTROL REQUIREMENTSUNDER
RULE iSc34

December.33, 2014

Schedule111

None; the Cospany is exempt from Rale45c3-3 ofthe SAcurities andE*changeCommission
pursuant to the protisiöns ofsbparagraph (le)(2)(iil thereofi
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McGladrey

Reporte%dengrident RegisteyedPubilä Actounting Firm

To the Board4eirectón
NianaritiSecurities Gófporation
OrnahaiNebraska

We have reviewed management's statements, includsd in the accompanying Exemption Report, in which
(a) Manarin Securities Corporation identified the followihg provisions of 17 C.F.R.§15c3-3(k) under
which Manarín Securities Corporation claimed an exemption from 17 C F.R.§240.15c3-3:(2)(ii) (the
"exemption provisions")and (b) Manarin Securities Corporation stated that Manarin Securities

Corporation met the identified exemption provisions throughout the most recent fiscal year except as
described in its exemption report. Manarin Securities Corporation's management is responsible for
compliance with the exemption provisions and its staterrients.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Manarin Securities Corporation's compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

The accompanying Exemption Report includes a statement that Manarin Securities Corporation met the
exemption provisions except as described in its exemption report. During our review, we have identified

that Manarin Securities Corporation did not identify two checks that were not released from possession
and control prior to the time limits established by Rule 15c3-3 under the Securities Exchange Act of 1934.
Because of this exception, we believe the statement in the Exemption Report was required to be modified
and the exception was required to be disclosed in the Exemption Report.

Based on our review, except for matters described in the preceding paragraph, we are not aware of any
material modifications that should be made to management's statements referred to above for them to be

fairly stated, in alt matenal respects, based on the provisions set forth in paragraph (k) (2)(ii) of Rule 15c3e
3 under the Securities Exchange Act of 1934.

Omaha, Nebraska
March 16, 2015

Mem(w of the R5Mif manNel netwaik af fru%peM4M Keetmilhg in aWIMilsidilixi ßtmi
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Manarin Securities Corporafieri

EXEMPTEDN PJIRONT

Manarin Securities Corporation's Assertions:

We confirm, to the best of our knowledge-and belief, that:

L Manarin Securities Corp. claimed an exemption from GEC Rule 15c3-3 under the

provisions in paragraph of(k)(2)(ii) throughout the period from June 1,2014 to
December31, 2014.

2. Manarin Securities Corp, met the identified exemption provisions in SEC Rule
15c3-3(k)(2)(ii) throughout the period from June 1,2014to-December 31,2014
except as described below:

The Firm received 3 checks from 1 client on 11/6/2014 and forwarded on 11/10/1014,
The 6* was a Thm·sday and the 10*wasa Monday.The Firm was waiting on
additional information from the client and the assistant held onto the eheck insfeão
of sending them back to the client.The Firm Staff has been through additional
training on custody regulations.
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McGlakey

indépendent Achduniants Report onApplying4greed4Jpón Pröcedures

lìödra of Directors

Martplin SuañtiesCorporatìore
Oyeaha,Nebraëlfa

in accordance with Rule 17a-S(e)(4) under the Securities Exchange Act of 1934, wehave pedormedthe
procedures enumerated below with respect to the accompanying Scheduleof AssessmentandPaiments
[GeneralAssessment Reconcillation (Form SIPC-7)} to the Securities investor Pfotection Corporation
(SIPC) for the year ended December 31, 2014,which were agreed to by Manarin Securities Cerporation
(the Company),theBecurities and Exchange Commission, the-FirAincial industry Regulatory Authority,
inc and SIPC, solely toassist you and these other specified parties in evaluating the Company's
compliance wilh the applicable Instructions of the Generaf AssessmentReconciliation (Form SIPC-7).The
Company's management is responsible for the Company's compliance with those requirements.This
agreed-upon procedures engagement was conducted in accordance with atfestation standards

established by the American institute of Certified Public Accountants.The sufficiency of these procedures
is solely the responsibility of those parties specified in this report.Consequently,we make no
representation regatding the sufficiency of the procedures desenbed below either for the purpose for
which this report has been requested or for any other purpose. The procedures we performed and our
findings areas follows:

1. Coefsted the listed assessment payments in Forth SIPC4 with respedtiëecash disbursement
retöid entriesnoting no differences.

31 2044,awapplicableewiththe amounts reported in Forms5íPPÉior the year endedDetefrihef31,
2014, noting no diAerences.

3. Comparedany adjustmentsreported in Form 5fPC-7 with außnottihgschedulessandworkihg papersnoting nodifferences.

4. PióVedthe mathematical accuracynftbe calaulationsaariëátedirr EemaSiPC-7 and in the reisted
schädufesändworking papers supporting thaladjustmentä,hetingnodifferences.

We were notengagedto;and did not, condct ah examination, the óbjectikeofWhicii wöØidD&the
e*ession citarropinion on condiànce, Acdårdingly,we do nefexpress suchan opiniondHadWe
péiforrhed additional procedures, oíber mattersmight have come to our attentiert thatwould have been
reported to you.

Thisreport is intended solely for the information and useof the specifiedpartien listed abóvaand isanot
intended to be and should notbe used by anyone other tharethesospecifietparties.

Omaha, Nebraska
March 16, 20f5

Member of #e R$M latemamaat network dunkpantient aimseriting a ad consuntog firms
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SECURITIES INVESTOR PROTECTIONCORP:ORATION

SlPC-7 3.0, a saias a o.casosa" SIPC-7
faa-REV100 GeneralAssessment Reconciliation gaaggy via

For the fiscal year ended

(Read carefully theinstructions in your WorkingCopy defbrtcoinpining this ftirin)

TO BE FILED BY ALL SIPC MENIBERSWITH FISCAL YEAR ENDINGS

Rähe & Membar,saddress, Designated Examining Authority, 1934 Act registrauon no, and month in ythich hscal year ends for >-
urposes ofiée audit requkemiini of SEC Rule 17a-5: 112.

Note li any of the ltdormation shown onthe 3
047826 FINRA DEC | maiung label requires correction, please e-ma
MarraiirrŠecurities Corporation any correctionato formosipe.organd so
505N 210tfi St mdicate on the form filed.

SkriomeNE 08022-4609 Name anstelephone nutnber of person to me
coatect respecting this form. ÖL

i A, General Assessment (item 2e from page 2)

, less payment made with SiPC+0 filed (exclude latgrat) 1 24A
07/28/2014

Date Paid

C. Less priot overpayment applied

D.Assessment balance due or (overpayment)

E, interest computed on late payment (see instrunyn EKfDF days at Ê0%pÐPánnem

F, Total assessment balance and interest due for overpaymeracarriey inrívard)

G. PAID WITH THIS FORM:
Check enclosed, payeble to SIPC
Total(must be same as F above) $38 50

H, OVeFpaymeal Carried forWard $(3 . }

aí Subsidianes (S) and predecessors (P) Included in táigforhg(glie name à fí3%AcutagIs râtlon rumbad;

The SIPC member SUDmitting this form and the

person by whom it is executed represent thereby Mânarin Secu(ities Corpoetionthat all information contained herein ls true, correct

and complete. **¥

Ösféd1he day of , 20__-, Chief Compliance Of leer
(TiMl

This förin and the assessment payment itale 60 days after the etid of theliscalna , Retain the Working Copy of ikisioimfoi nperiod ei not less than 6 years, the látesty2 yhärs in aneasily accessible pl

petes.
Postmaiked Received Reviewed

ur

Caltutations Documeritation Forward0epyu.s
e

Exceptions:n..
El Disposillon of exceptions:

Page 23



DETERMileA7tØR Öf "On NETOPERATNG REVENUES"
AND GENERAL ASSESSMENT

Arnoiints fornbo fiscarpariad
haginning amasy

and ending "N

item No. .llininste i erits
2g.Total revenue(FOCU$Une 12/Part ilA tína 9, Code 4030) g 7555&

2beKdditiony
(1) toistrevenues fromthesecuritieskuyness of subsidianes(except foreignsubsidianos and

predecessorsnot inchidedabove.

(2) Setlossfromprmcipaltransactient bi securitiga la tradmg astounts.

(3) Nel loss fromprincipaltratissetiohtdo comesqqitlesla trading accolints,

(4) interett aird dividendergertseMduefed in4etermininglienta

(5) Netless from at:magessentpl et participatiertla the underariing ordistribution of seculillets

iskExperitesóther thenadverlaing,priming,tegratratiohiderspdJagplfeegdençotedRaelerußÑìgnei
proflitroteinanagemeríl of or partigipaRottin tardersidting-ordistritraitoryof4ecurfilesi

(/}Net lossfrokestoyrljlba in irtiestmést attounta.

Totgi additions,

20Reducitóns:
(1) Ravenuesfrom thodistributton of shdres of a registfred openendirivestmentcompanof uriit

44vestmenttrust, from tifs sale of variable annuttlee.tramthebusinessphasurance, from lavestment
advisoryservices readeredto fegletered invasimentcompamesar insurancecompanfieparais
accounta,hadtrear traitsactientln sec'erityfuturesproducts.

(4 Revetiuesfreit cornmodhytransactions.

(3) Commitstoris.Moorbrokerageand clearancepaid to other SIPCmembersm connecton eith
securibes transactions.

(4) Reimburseadnisfor postagein cotmactionerth proxy sancitation.

(S) Net gain from securities fri investmem accounts.

(G)100%of cominssione and merkupsearned framitansactions a (i) cathficates et deposit and
(d) freasury bills, bankersecceptancesergoinstercialpaperthat maturemnemonthsor less
froin issaanca date.

(lpDirect expensesof prmting advertismgned legat feesmourredmscnnectiol with other teamM
related to the secuntlas hustness(revenuedefinadhy Section 16(9)(L)of meAct).

(S) Otherrevennanotistated either directly of mdirectly to tire securitlet blisiness
(See lustruction C).

(Deductionsin excessof 8100,000require documerrtation)

(9J (1)Total mierest and dividend expense(FOCilS Une 92tPARTllA Une 13,
Code 4075plus line 26(4) above)btri riot mexcess
of fotal Intetes(ánddividendmcome. $

bi) 40% ohnargin interest earned aircuitomerasecurities
accounts (40&o(FOOUS line É;Ôode3980 $

Enter the greater 4f line (1)of (W

Total dedctions (651808)

2d.StPCNeiOperatingRevenues ,25187

2e.General Assessment @ .0025 y 6Ž·97

(to page 1,line 2.A,l
2
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